PUNE BIO ENERGY SYSTEMS PRIVATE LIMITED

Registered Office .P. Heights

PUBLIC NOTICE

(Case No. 162 of 2018)
Suggestions/ Objections on Pune Bicenengy Sysiems Private Limited's Petition for determination of Tarifl for supply of electricity to Distribution Licensees in Maharashera from 750 TPD capacity of Municipal Solid Waste processing project 1o be commissionad at Puna,
1. Pune Bisanergy Systams Privale Limiled (FBESPL) has fied a Petiticn for debtermination of tard for supply of skectricity rom 750 TPD capacity Muncipal Sofid Waste (MSYY) based powsr project 1o ba commssonsd a1 Pung ko the Disiribulicn Licensess in
Maharashira bedore the Maharashire Elecineity Reguisiony Commission (MERC) under section 62(1) of EA 2003 and Regulation 8.1 and 8.2 ol MERC (Terms and Conditiors of Determinalion ol RE Taeiff) Regulations, 2018
2. The Commesakon has admitted ihe Pedition on 31 Decamber 2020 and directed PEBESPL to publish a Public Nolice under section 64(2) of the Elsciricity Act, 2003 inviling SugoestonsOtesctons from the Publkc.
3 PBESPL has prayed as under:
a. Take the accompanying Tanfl Pestion Tor approval of sale of power 1o the Distribulion Licensee of the stabe from 750 TPD wasle processing plant of PEBESPL
b, Approve nal Levelized Tar of INR 9.92 AWh lor tha poriod of 20 years, in acoondancs with the bl sinsclurs sdopbed by the Hon'bie MERC.
¢ Grant mus! run stalus o the projed, and exemption fom et Onder Dspatch Principles for the onlire o of the Project
d, Granl compensabon in tanfl on account of mcrease in any lax rabes from the tax rabes considensd in Shis pedition,
&, Dt DISCOMS bo condéder thi benedil of 2en contract demand changes
f. D MSEDCL to prowides for payment security prowision via LC equivalent of § monghs of bill amount, as suggestsd in Clause 19.11 in tha petition. To safeguard agninst the delayed paymant from procuner, amaong olbser (hings, allow tha paetitionesr 10 ey
delayed payment surcharge of 1.25% on every manth of delay on pro-rata basis beyond payment due dabe,
g Grand waiver on Whoeling change, Regulatory Asset Surcharge, Pension Trust Surcharge, Cross Subsdy Surcharge & Additicnal Surcharge on sale of power for the B of the Project in case of sale of power desctly to thind party,
h. Gerant axemption in case of devalion from the scheduled power under Devialion Settlement mechanism for enline ie of the project
4. Thar salient featunes of thie Patition are provided below
Table 1 : Capital Cost Break-up for proposed 750 TPD MSW Project at Pune (Rs Lakh) Table 2 ; Parameter Assumptions
S.Mo. Project Cost # | Assumption Head | Sub-Head Sub-Head (2) Value Unit
1 _EPC packages axcl. taxes 3 | Financial Assumplions
F3 Taxes B Tardl Pariod | 20 Yars
LN Misc Fd_lad Assels Debt: Equty Debt o e
4 Transmissson line (ncl. lawes) leds PMC compensalion 1,696 65 - g "E" M 0 'i
- Total F":‘:ﬂ“;:':"‘" — :. 1‘;?;’ | Tolal Debi Amour HITETE0 | W Lakh
: Priidng i ol bl el Tolsl Equity Amaunt £.883.39 TN Lakh
| 6 Tronamession ine Crvd cout (foct tves) 2o Dett Amanant Loan Amaunt 2072790 | R Lakh |
! Coningency Cogt 71382 Morslodium Penod : e
e — Riepaymant Paricd (incl Moratorkim Period) | 12 Years
B Consuliancy charges 50k 63 A
5. PHIC cheamges 356,96 interest Rato 10.14 -]
10 Procperalive sapenses 23767 Equity Amount Equlty Amaurt 80059 I Lath
" Firancing cost 47504 Rietum on Equity for first 10 years 16.00 %
12 ROW (transmission soft cost) 1,000.00 _1 Fstian on Equity YHn yesr s 1 1600 *
13. 0C 243437 Discount Rate 9.83 %
Total soft costs 5 E14.09 Depreciation Deprociation Rale for first 12 years 5.83 %
Total capital cost 29.611.20 Deproviabon Rals 13h yeos omeards 250 %
(Othar Income Tipping Fes received from Corporation 360,00 ENERL AN
Table 2 : Parameter Assumptions ] ] B0 ry
#| Assumption Head | Sub-Head Sub-Head {2) Walue Unit 4 | Oporation and
1 | Powesr Generation Blaintenance
QM Expanse (first year) FE-TH] INFL Lakh
Capacity Installed Power Goenomation Capacity 13.18
Aacitional O8M for periodic mainienance 1.050 MR Lakh
Capacity Unlization Facioe (fiest yoar) 65 % 15,10.15.20 yaar) 5
_anmy Uibilization ij.rlﬂﬂl'lng period] Bﬂ' _‘ﬂ_ Escalalion factor for CEM supense £42 [
Commancial Dperation Date O I0E0E2 (Expacted) 5 | Warking Capital |
Useful Life 20 Years D&M Expensa 100 Manths
2 | Project Cosl Mairnienance Spang | (SO0EM axpnes) 15 T
Capital Costi MW | Normalrves Capital Cost 2,244 BB INF Lakhindvw
Recatvalles ] Maniths
Carpital Cost 2061170 INR Lakh
Foil Slock 4 Manths
chalmamw T rroistinks nox »
i Working Capital
Table 3 : Determination of Tariff component
Your 1 2 3 4 5 & 7 8 9 10 11" 12 13 14 15 16 17 18 19 20
_Nat Enargy Sodd {Lakh kWh) | 867.81 | 751.28 5128 | TS THI2E | 751.28 T51.28 (78128 | 7TS138 | THI28 | VEIEE | TH128 | TSLA TE128 | ™R8 | TSR TEiZE (76138 | 7128 | TSI
 Costs {Rs Lakh) . i . : i . I i
El.pplnmlrr Fisl Cost 20084 24604 248 94 F46 54 R 24504 24554 S4B 54 248 84 248 94 24694 246 94 4R B 24694 24004 24E.04 S48 94 J4AE 4 245 54 pr T
Ol 22F213 | 234479 | 2ATS22 | 2610080 | 4062 55 | 200694 | 3,087 38 | 323668 | 341532 | 5.307.55 | 3.802.74 | 401263 | 423411 | 4467 82 | G.B85.47 | 497485 | 524524 | 555899 | 584473 | 893310
Dapraciation [SLM} 172733 | 1.727.33 | 172733 | 1.727.33 | 1.727.33 | 172733 | 1. 72733 | 1.72733 | 172733 | 1.727.33 | 1. 727.33 | 1.727.33 | Td0 28 T40.28 TaD 28 T40.28 Tah28 T40 28 T40.28 T40 28
Interest on Term Loan 201374 | 1,83863 | 1.663.52 | 148847 | 131331 | 1,138.20 | 963.08 THT 98 612.86 43777 262 66 8r.55 - * - - - - - -
| Interes! on Wiorking Capdal 3533 423.35 42653 426 890 463 54 43722 5 441.20 44581 449,86 40288 458.55 46482 470.39 475.28 531 488.11 JBBQ_B 50347 5"l_'l?9 581 ?E—F.
| Retum on Equity VAZLH | 142134 | 142134 | 142134 | 142034 | 142134 | 142104 | 182034 | 142134 | 142134 | 142034 | 142134 | 142134 | 142034 | 1, 1AZ1.34 | 142034 | 142134 | 142104 |
Taex o Risdurn on Equity 41389 413.89 413,88 413 89 41389 413.89 41353 41389 413,86 413.86 41350 413189 413.89 41389 41389 41389 413,86 41389
| TormineiCosl  1- — I U Lo L. ] Ly IR i i (— LS T LI T L) CA—— R
Total Cost B,344.35 | 841627 M?JJI BA3AEY | 9.6TB.90 | B,291.86 | B.281.18 I.!'-"Q.ﬂ B267.56 | 10.048.11] B,334.45 | BIT4.50 | 752096 | T.PG6.56 | 10.239.21| 8,386,272 | B.5ET.TH | 886497 | 5TR48 | 1520844
Less: Incomae from bppeng foe] TEE.40 B51.47 919.58 993 18 107261 | 115842 | 1.,251.00 | 135118 | 146827 | 1.5T6.02 | 1,702.10 | 1.838.26 | 198535 | 214415 | 231568 | 250004 | 270101 | 299709 | 315046 | 3 402 50 |
Nl Cost T.55590 | 756480 | TAS410 | TA45.48 | BG0G.20 | 7,130.44 | 703008 | 6.928.40 | 6827020 | B4T2.10 | 66323 | 6,536.24 | 554163 | 562241 '.'"B\Hn.!ﬂ _E.IIE.ZI SB86.TT | 594782 | 602801 | 1189504
Gross Tariff [Ra/kifh) 13,56 1.1 1115 1110 12.88 1.0 1182 11.02 11.03 1337 .08 11.15 10.02 1034 'I&I!- 11.03 1140 11.80 1222 0,38
Nt Tarifl (RafkWh) 12.65 10,07 9.92 TE 1146 0.50 9.36 922 2.09 11.28 8.53 a7 T8 T.48 10.55 T T T2 aoz 1583
Table 4 : Levelized Tariff | Gross Levelized Tariff for 20 years (Ra/kWh) | 11.95 | [ Mot Levelized Tariff for 20 years consideving tipping fee and cther income (RefkWn) | g9z |
% The Cormmission has directod PEBESPL 1o invite Suggesions Obgocbons from the Public on its Potiion through ihis Moo, In responsg o the: Public Mobiop published, evary porson who intends 10 file suggestions’ objections can submil the same in English or
Maraihl language in wibing through electronic meansEmad. ehearingf@merc.gov.in | secrelarnmenc, pw.ln atdressed io The Secretary, lllh-lflihlrl Ebactricity Hm Commisslon, 13th Floor, Centre Mo, 1, Werld Trede Centra, Culle Parade,
Musmibai-#00 005 on o before 5 PM on 23 January 2021 along wish prool of service on Shii Nitin Upadiye, Vice President, email I0; nitin upadhyeffaspirdpenvironmsan. com Suggeslions Andior chijectians received afier iho specifiad date shadl not b
oonsidened, PEESPL shall repdy to eoch of tha objections /commanis recoivad within hva days of the rechipl of the <arme butl nol lster than 25 Januacy, 2021 for all th objbctic Wwrils d 1ill 23 Januacy, 2021. Stakeholdors can subsmt thikr rejondars
on repley provided by PBESPL either during the pubic haasing or latest by 30 January, 2021
& I the sendedobgcior who has submaiad his comméntsisuggestions ak per para 5 abows and wants 1o be heand in parsen in o-Public Hearing, then be should specifically mantion the sams @ this lime of fling of sugpestons: lobjections. i such ceses,
submission of valid email 1D and Mobile Mumbsar would be ary. The Cor 1.l its sole descretion, may permit such sendariobjecior 1o be heard in the e-Public Hearing. Al participants attending the ¢- Public Hearing shall follow the provisions of the
Commission’s Guidelings for aitonding Public Hearng Through Yides Conforsnce notifod on 17 Soplember, 2020
7. The detabed Peliton decument and the Execulive Summary ane avadalie on PEESPLS parent company, Aspify Envirorement Private Limiled's website wwwaspiryermironment.com and the Executive Summary |5 also availabie an e websites of the
Commission www.merc.gov.in in downloadabie format (free of cost)
B Haasing iobe hold theough video confenencs on 27 January 2021 at 10:30 AM, whan PEESPL's apphication fof tarll detarmination will o conssdened. Mo separale nolice will be ssued lof th purposs.
Signature: Sdi
Mairw - Mitin Upadhye
Place - Mumbal Dasigriaton | Vios Prisident
Date © 3 January, 2021 Pune Bio Energy Systoms Private Limited




